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LUXEMBOURG 
KEY FIGURES

EUROPE 		  88,4%
AMERICA 	 7,4 %
ASIA 		  3,9 %
AFRICA 		  0,2%
OCEANIA 	 0,1%

OTHER SERVICES 		  63%
FINANCIAL SERVICES 	 24,7%
CONSTRUCTION 		  5,4%
AGRICULTURE 		  0,3%
ENERGY, WATER 		  0,9%
OTHER INDUSTRY 		  4,5%
STEEL AND IRON INDUSTRY 	 1,2%

EUROPE 		  86,5 %
ASIA 		  6,6 %
AMERICA 	 5,2%
AFRICA 		  1,4 %
OCEANIA 	 0,3%

SERVICES 	 87,7%
INDUSTRY	 5,7%
CONSTRUCTION 	 5,4%
AGRICULTURE 	 0,3%
ENERGIE 		 0,9%

SOURCE SIP/STATEC 2018
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TOP 5 LARGEST EMPLOYERS
Group Post Luxembourg	 4480
Groupe CFL	 4260
Groupe Cactus	 4200
Groupe ArcelorMittal	 4120
Groupe Dussmann Luxembourg	 3700

(SOURCE: STATEC)

TOP 5 BANKS PER COUNTRY OF ORIGIN
Germany	 25
China	 14
France	 14
Switzerland	 12
Luxembourg	 7

(SOURCE: CSSF)

MISCELLANEOUS
Area:	 2,586 km2

Official languages:	 Luxemburgish, French, German
Motto:	 “we want to remain what we are”
Politics:	 constitutional monarchy
Head of State:	 S.A.R. Le Grand-Duc Henri
Internet:	 .lu 
Phone:	 +352

63%
87,7%

17 636 million € 11 903 million €

REPARTITION LUXEMBOURGISH RESIDENT

FOREIGN RESIDENT

PORTUGUESE

FRENCH

ITALIAN

BELGIAN

GERMAN

EU CITIZENS

THIRD COUNTRY RESIDENTS

52,3%
47,7%
16,4%

7,5%
3,6%
3,4%
2,2%
5,8%

7%

FUND INDUSTRY

WORKERS

SOURCE: LFF

SOURCE: ALFI
SOURCE: CSSF

15.000 17%

39%
has the leading European share of 
responsible investment funds

increase in AuM
for private equity 
funds

Luxembourg

LUXEMBOURG

45%

SOURCE: ALFI

of all net sales  
in Europe

602.005 INHABITANTS

 POPULATION



INTRODUC
TION

ATEL is one of the oldest treasurers’ associations in 
Europe. Founded in 1994, it has grown steadily 

since then both in member numbers and in terms 
of the events and training courses organised. 
It is also a founder member of the European 
Association of Corporate Treasurers (EACT) 
as well as the International Group of Treasury 
Associations (IGTA). This brochure aims to 
promote Luxembourg as a dynamic hub for 
business and provides an overview of the 

varied industry present in the country as well 
as insights on how to set up a treasury centre in 

the Grand Duchy.

� François Masquelier, 
� ATEL Chairman
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• 	Easy access to banks, financial players 
(Luxembourg Stock Exchange, 
Clearstream, Regis-TR, Cetrel…) and 
related consulting services.

• 	Local banks are used to providing 
necessary services to support 
treasurers

• 	ATEL in fostering the sharing of best 
practices between professionals 
and promoting treasury towards 
government

• 	Absence of withholding tax on interest

• 	In general, no interest limitation rules

• 	No stamp duty/similar indirect tax on 
(transfer of) loans

• 	Wide investment protection and double 
tax treaty network

• 	Flexible administrative practice on 
Transfer Pricing

• 	Frequent and constructive dialogue 
with tax authorities

• 	Competitive tax and social security 
costs; tax relief mitigating expenses 
related to relocation for expatriates

• 	The full set of standard and tailored 
financing solutions are provided

• 	A prime location for cash pooling 
(to establish the pool leader of 
an international cash pool from 
operational, tax and regulatory 
perspectives)

•	 A location of choice for a payment 
factory (200+ banking and business 
partners, technological framework in 
place to operation it: SWIFTNet, SEPA, 
ISO 20022 XML…)

• 	Strong ICT infrastructure

• 	Large number of FinTech companies

• 	Central location in Europe

• 	Rating “AAA” and world-class 
	 financial center

• 	Highly qualified and multilingual 
workforce

• 	High quality of life (talents retention)

• 	Multicultural and cosmopolitan place

• 	No exchange control

• 	Flexible civil and commercial law

• 	Easy access to Government

ACTIVE TREASURERS’ COMMUNITY
STRONG SERVICE OFFERING

KEY BENEFITS OF YOUR 
TREASURY CENTER 
OR IN-HOUSE BANK IN 
LUXEMBOURG

TAX ENVIRONMENT
LUXEMBOURG AS A COUNTRY

LUXEMBOURG
THE LOCATION 
OF CHOICE FOR 
YOUR TREASURY 

CENTRE



Otas expe num eate vel modi ut ea corio odi dolest?

i animusaerum hitatiusdam facia esci id modis atiuscillor 

suntinum quam, aliqui optatem aborum expliqui anda 

cum fugitatio quis as nitates tiuscilic te simus reste quam 

quo dolore ditate santiur magnitibusda voluptat audiciae 

sediam voloratiusci beaque re et di deleseq uidebit dolor 

aut et aut qui dia vero modi debit vellenti tor molenditem 

rehendisit officius, aturepel moditis peri nimendi offic tet 

quam eum quis incimentis abor aspissequi del et dolorer 

eperchit, quiberc ipsandi quia doluptas accaeptatem la 

pratemquias quam unt.

Ovit rempore icabor adior moluptis et labore etur reriori 

omniae optatecatum quatus inihictis exces ium assi 

dolora sam explitium ium, que verfern atiisquibus ex et 

rerum illaut re cum alitia di dis rae netur rem hillacepti 

re simusamus voloriam int as commoluptia quamusdae 

dolorio nsequat.

Nat veriaernamet doluptatem apis aut andigenda 

vellaudis et quo delent fugition perum fugiam, sus 

earum re niata nonsecab ius?

Faci di unt fugitius, quis utet invel maiorro conecto quo 

bla nimus.

Enduciet rat dolum hitios audaepeditia ducillupta vent 

voluptati dolupiciis con ea consequi dolorro reptat 

laboreritas voloritium ipsanim intotatquam re omnis 

dolorest fugiate quos quatecab ipienimagnim acil 

iderferia consectatium lab illaut velique presti quis eatem 

seque quossendi arum fugiatur?

Et ut venitibus, aute porerep ersperr orepudic te plab 

inciet ea cullendam anis as imagnis aliquiat officip 

itibusa pelest, quaeribus imodistio. Et eatia si oditaturio. 

Atestiatur? Volupta quam ipiet que volor adit voluptati 

reped qui ima quos alibeaquatem alignis dolla ditibus 

ea con etus, cumqui nem consed qui que volorecabo. Et 

estorestis dolecte molupta dolorro test ulpa.

Nequam reri conse comnimincto ipsus?

Agni anditat atquaerum ullantu mquiat aut aut am, 

sedit a iditatempe est ea simus, totae nesed et hilictibus 

nonserf erchiliquia quundam, nobitatur alit que velendis 

sum alibus as nos maionec atatum facerum sum isciis 

maio iduscia plia dis et everum ipient, ommodite verum, 

que nonseru ntotas ulparunto et esti rerepudi nus.

El il ipsaerum quid que eos estiure molores int debisci 

ligendicid que cum, aciis doluptasin repudaestis quo 

magnatint es dentiur autemodit es ium latum ut alit et 

pera verferferro et alit lignis etur re laborumquos si odio 

blant elignis volorum nobissimet quiantibus et eos abor 

solento tassit moloriatquo cusdam, aperuptisit aliqui 

rentem hillaci destiasperem expeleste sitatet ullaut 

volor sequae. Ratet pa acepuda vel molecae sum, quiae 

doluptate volore con erferfe rspietur, tem as sequi apis 

voluptatum eliciis doluptatum et acest labore reium fuga. 

Nempos et lam aborese quatur acestemque es il ipsus.

Igene solorpora 
inci ut et volorum 
as minia nienima
officius, aturepel moditis peri nimendi offic tet quam 

eum quis incimentis abor aspissequi del et dolorer 

eperchit, quiberc ipsandi quia doluptas accaeptatem 

la pratemquias quam unt.
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Luptas AUDIPSAM  
dolupta vent, comnihicimin

« Pa qui doluptasi 
sum aut es maximo 
excea quid es ipis ped 
que aut quosae. Nem 
inustiu ntorum. »



AWAYS
LOREM
i animusaerum hitatiusdam facia esci id modis atiuscillor suntinum quam, aliqui optatem 
aborum expliqui anda cum fugitatio quis as nitates tiuscilic te simus reste quam quo 
dolore ditate santiur magnitibusda voluptat audiciae sediam voloratiusci beaque re 
et di deleseq uidebit dolor aut et aut qui dia vero modi debit vellenti tor molenditem 
rehendisit officius, aturepel moditis peri nimendi offic tet quam eum quis incimentis 
abor aspissequi del et dolorer eperchit, quiberc ipsandi quia doluptas accaeptatem la 
pratemquias quam unt.

•	 Manimusaerum hitatiusdam facia esci id modis
•	 Ovoluptat audiciae sediam voloratiusci 
•	 Quiberc ipsandi quia doluptas accaeptatem la pratemquias quam unt.
•	 Ellenti tor molenditem rehendisit officius, aturepel moditis peri nimendi 
	 offic tet quam eum quis incimentis abor aspissequi del et dolorer eperchit

IPSUM LOREM

•	 Manimusaerum hitatiusdam facia esci id modis
•	 Ovoluptat audiciae sediam voloratiusci 
•	 Quiberc ipsandi quia doluptas accaeptatem unt.
•	 Ellenti tor molenditem rehendiel moditis peri nimendi 
	 offic tet quam eum quis incimentis abor aspissequi
•	 Ovoluptat audiciae sediam voloratiusci 
•	 Quiberc ipsandi quia doluptas accaeptatem unt.

UIDEBIT DOLOR AUT ET AUT QUI DIA VERO MODI DEBIT VELLENTI
i animusaerum hitatiusdam facia esci id modis atiuscillor suntinum quam, aliqui optatem 
aborum expliqui anda cum fugitatio quis as nitates tiuscilic te simus reste quam quo 
dolore ditate santiur magnitibusda voluptat audiciae sediam voloratiusci beaque re 
et di deleseq uidebit dolor aut et aut qui dia vero modi debit vellenti tor molenditem 
rehendisit officius, aturepel moditis peri nimendi offic tet quam eum quis incimentis 
abor aspissequi del et dolorer eperchit, quiberc ipsandi quia doluptas accaeptatem la 
pratemquias quam unt.

Animusaerum hitatiusdam facia esci id modis atiuscillor suntinum quam, aliqui 
optatem aborum expliquenti tor eum q dolorer eperchit, quiberc ipsandi quia 
doluptas accaeptatem la pratemquias quam unt.
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IMPLEMENTATION STEPS

HOW TO SETUP
A TREASUREY 

CENTER

1

2



www.atel.lu

C/O RTL Group
Treasury and Corporate Finance
43 bd Pierre Frieden
L-1543 Luxembourg

Phone: 00352 42 142 4875
Fax: 00352 42 142 2129
atel_secretariat@clt-ufa.com
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325
MEMBERS

45
PROFESSIONAL

TRAINING
COURSES

97
EVENTS


